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JOINT VENTURE PARTNERSHIP

Stipe Property Development and BHG are joint venturing to form a new company to develop
Premium Outlets Centers throughout China. The name is as yet undisclosed until February
when the announcement will be published, for now to be referred to as SPD/BHG JV.
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Brad Stipe will be the President and Chief Executive Officer of this new company (SPD/BHG JV)
and will lead an experienced team to develop high quality retail Outlet centers. Mr. Stipe will
provide the experience from over 13 years as a senior executive with the world’s largest Outlet
Center developer and his knowledge of developing internationally to the new company.
Brad Stripe (SPD/BHG )
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BHG who is one of China largest retail company’s and has 130 grocery and department stores
in 40 cities of 22 provinces, plus 26 BHG malls (an Operational area is over 1.07 million square
meters), will provide the financing for the projects along with connections to many of the worlds
luxury retailers. Many of which are tenants within BHG’s Shin Kong Plaza, considered the
highest end malls in Beijing.
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Together, through the Joint Venture company (SPD/BHG JV) a series of Premium Outlets will
be developed throughout China. The Premium Outlets will be of a quality not yet seen in China,
but at the highest quality in Development, Construction, Tenants and Service!

(SPD/BHG )

With numerous Premium Outlets projects, SPD/BHG JV will rely upon Mr. Stipe’s ability to
develop a “Marketable Product” that through the assistance and substantial backing of BHG to
jointly market all of these projects developed internationally, thereby increasing the recognition
and success of all of the developed projects.
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LEASING TEAM

The proposed Leasing Team has significant experience in the leasing of luxury retail. The new
JV will draw its employees from the most experienced staff of BHG. These relationships will be
able to bring the International tenants to Sanya, based upon direct communication with the
tenants relationship with BHG.
BHG
BHG

This sort of situation has been a proven formula within at least one Outlet center within China,
that of Scitech Outlets, where the center has become successful only after 6 months due to the
strength of relationships between Scitech and the International tenant community.

MANAGEMENT / OPERATIONS TEAM /

As was the case with Mr. Stipe’s experience on previous projects with Korea and Japan, he will
provide training to the “on-site” Management and Operations Team. The Joint Venture partner
of BHG will provide experience personal that will allow the Premium Outlet Center proposed for
Sanya to begin Operations at the center with a high level of service and experience from the
first day of Opening.
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CONSULTANT TEAM

O Architect (USA): Design AO: This firm has
significant experience in the design and construction supervision of over 15 Premium
Outlets worldwide. They would oversee the Conceptual, Schematic and Design
Development of the project.



.............................................................. Design AO

.............................................................. Architect (Chongging, China): Design AO:
The China office would be responsible for the Construction Documents for the project.
With their experience in Premium Outlets this will ensure less mistake are made and the
construction team will have a good set of documents.

.............................................................. Design AO:

Landscape Architect (USA): TBG:One of the premier commercial
Landscape Architectural firms in the United States, | have significant experience in
working with this firm. They would provide the conceptual design for the project. A local
Land Scape Architect in southern China would then be chosen and provide the specific
design and construction documents.
.............................................................. TBG:

.............................................................. Civil Engineer/Traffic (China): To Be
Determined: The civil engineer is generally best to be the engineer that already has
experience with both the site and doing work within the local area.

.............................................................. /

................................................... Graphics and Sighage (USA): 3d Graphics:
This group has worked on numerous Premium Outlets and understands the
numerous signs required throughout a project. His scope would be limited to a
design level package to be handed over to a local group who would them provide the
final detailed drawings and fabrication drawings for the Site Signage, Graphics and
Amenities signage and Environmental Signage.

................................................... 3D

................................................... Graphics and Signage (China): YiEUM Partners Inc.:
This group has proven performance with me and has not only very good design capabilities but
also has signage fabrication facilities within China.

................................................... YIEUM

................................................... General Contractor (China): To Be
Determined: While the project would be bid out, BHG has their own construction
company with significant experience and geographic presence to construct a successful
project on-time and on-budget.

.............................................................. Signage Contractor (China): YiEUM
Partners Inc.This group has proven their competency and quality, while the project



would be bid out, they have the experience and geographic presence to complete a
large sighage program on-time and on-budget.
................................................................ YiEUM



